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Thursday’s Gossan Copper-Gold Project – Diamond Drilling Update

More Wide Copper-Gold Intercepts as Latest Drilling
Continues to Extend Cayley Lode Mineralisation
New intercepts include 21.7m at 2.06% copper, 0.53g/t gold and 17g/t silver including
6.3m at 3.57% copper, 1.17g/t gold and 25g/t silver in SMD108



Recently received drilling results are primarily from drilling in the central portion of the
Cayley Lode, while a large number of drill holes from the extensional drilling in the
north-west sector are at the lab with assays pending.



Drill hole SMD108 returned two Cayley Lode intercepts including:
o 21.7m at 2.06% Cu, 0.53g/t Au and 17g/t Ag from 150.9m down-hole, including
 6.3m at 3.57% Cu, 1.17g/t Au and 25g/t Ag from 164.9m; and
o 10m at 1.33% Cu, 0.16g/t Au and 7.8g/t Ag, from 254.6m down-hole, including:
 4.4m at 2.24% Cu, 0.29g/t Au and 12g/t Ag from 255.2m



Drill hole SMD100 (drilled to 250 degrees azimuth as a ‘scissor’ hole) in the south-central
portion of the Cayley Lode, intersected strong mineralisation below the Low-Angle
Structure (LAS), including:
o 8.8m at 1.57% Cu, 0.24g/t Au and 4.5g/t Ag from 332.2m down-hole



Drill hole SMD107 intersected 34m at 0.61% Cu from 26m down-hole in the chalcociteenriched blanket including a higher-grade zone of:
o 8m at 1.37% Cu and 0.18g/t Au and 40g/t Ag from 45m, including:
 3m at 2.51% Cu, 0.36g/t Au and 63g/t Ag from 45m



While the four diamond drill rigs working on the Mineral Resource drill-out have just
been packed-up for the Christmas break, with drilling to resume the week commencing
4 January 2021, the current focus of the program is continuing to extend the shallow
Cayley Lode mineralisation to the north-west.



It is likely that the four rigs will migrate to south of the railway line in order to extend
the Mineral Resource drill-out to the south-east early in the New Year.
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The two deep diamond drill holes in-progress to test the large porphyry targets
generated by two seismic lines shot earlier this year have been cased-off with PW casing
at respective depths of 803.5m and 646.6m down-hole and will be resumed with HQ3
diameter drilling commencing the week of 4 January.



The Board of Stavely Minerals would like to salute the team on-site for their outstanding
achievements in very difficult circumstances in Victoria this year and would additionally
like to extend our best wishes to shareholders for the Festive Season and the New Year
to come, and we thank them for their support.

Stavely Minerals Limited (ASX Code: SVY – “Stavely Minerals”) is pleased to provide an update
on the ongoing resource drilling program within the high-grade Cayley Lode discovery at the
Thursday’s Gossan prospect, part of its 100%-owned Stavely Copper-Gold Project in Victoria
(Figure 1).
An intensive resource drill-out is continuing with a focus of extending the deposit to the northwest within the (now) 1.5km-long discovery zone, with in-fill and step-out drilling continuing
based on a roughly 40m x 40m drilling grid (Figures 2 & 3).
The Mineral Resource drill-out is well advanced and progressing well, and continues to
generate impressive results which have extended the Cayley Lode mineralisation.
Commenting on the latest results, Stavely Minerals’ Executive Chairman, Chris Cairns, said:
“While the recent blow-out in assay laboratory turn-around times is frustrating given the
number of jobs we are waiting on, the silver lining is that this is a consequence of a healthy,
well-funded and very active mineral exploration industry. The buoyancy of the exploration
sector also reflects a number of significant new discoveries that have been made in Australia
over the past 18 months – which has helped to attract risk capital back into our sector in a big
way after a number of very difficult years.
“It is pleasing to see Stavely Minerals mentioned in good company with some of the other
great discoveries that have been made recently – mainly as a result of a combination of
persistence and good science.
“The current crop of drill results outlined in this release are from the central portion of the
Mineral Resource definition area and continue to add to the body of results in that sector.
Importantly, we have a huge number of samples in the lab from the north-west Mineral
Resource extensional drilling, and we are looking forward with great anticipation to receiving
these results early in the New Year.
“It has been another great year for Stavely with a consistent flow of drilling results, some that
have steadily added to the story and others which, from time to time, have stood out as
spectacular drill intercepts.
“As the shallow Mineral Resource definition drilling progresses to its conclusion in the first
Quarter next year, and the drills are re-deployed to target the Cayley Lode mineralisation at
depth, we are confident there will be many more large, high-grade drill intercepts to come.
“Additionally, the two deep drill holes testing interpreted porphyry targets inferred from
seismic data shot earlier this year are well advanced with casing in place ready to progress the
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holes to final depths of around 1,500m to 1,800m in the New Year. These holes should be
complete by mid-February, which will add another exciting dimension to the news-flow we
anticipate in early 2021.
“Stavely Minerals remains well-funded through the shallow Mineral Resource drill-out, a
planned Scoping Study to be completed by mid-next year, the drilling of the deep holes testing
the porphyry targets and further drilling of the Cayley Lode high-grade mineralisation at
depth. This year has been fantastic but next year is when we begin to test the real long-term
potential of the very large mineralised system at Thursday’s Gossan as well as additional
targets in the region. We are looking forward to an exciting journey!”

Figure 1. Stavely Project location map.
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Drill hole SMD108 (Figure 4) returned two Cayley Lode intercepts including:
o 21.7m at 2.06% Cu, 0.53g/t Au and 17g/t Ag from 150.9m down-hole, including:
 6.3m at 3.57% Cu, 1.17g/t Au and 25g/t Ag from 164.9m; and
o 10m at 1.33% Cu, 0.16g/t Au and 7.8g/t Ag, from 254.6m down-hole, including:
 4.4m at 2.24% Cu, 0.29g/t Au and 12g/t Ag from 255.2m
It is apparent that the SMD108 section needs at least one further drill hole to define the
mineralisation towards 200m depth below surface for the initial Mineral Resource estimate.

Figure 2. Thursday’s Gossan drill collar location plan.

Drill hole SMD100 (drilled to 250 degrees azimuth as a ‘scissor’ hole, Figure 5) in the southcentral portion of the Cayley Lode, intercepted significant mineralisation below the LowAngle Structure (LAS), including:
o 8.8m at 1.57% Cu, 0.24g/t Au and 4.5g/t Ag from 332.2m down-hole
Drill hole SMD107 (Figure 6) intercepted 34m at 0.61% Cu from 26m down-hole in the
chalcocite-enriched blanket including:
o 8m at 1.37% Cu and 0.18g/t Au and 40g/t Ag from 45m, including
 3m at 2.51% Cu, 0.36g/t Au and 63g/t Ag from 45m
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Drill hole SMD103 (Figure 7) provided a large low-grade intercept of 165.6m at 0.33% Cu from
24.4m down-hole including:
o 59.6m of 0.25% Cu in the chalcocite-enriched blanket from 24.4m down-hole; and
o 30.2m at 0.35% Cu, 0.17g/t Au and 2g/t Ag from 117m down-hole; and
o A basal intercept of 3m at 5.52% Cu, 0.45g/t Au and 10g/t Ag

Figure 3. Aeromagnetic image with drill collars and the surface projection
of the ultramafic contact structure (Cayley Lode).

The intention of the current Mineral Resource drill program is to delineate high-grade, nearsurface copper-gold-silver mineralisation over a significant strike extent in the Cayley Lode
that would complement the existing large Inferred Mineral Resource in a shallow chalcociteenriched blanket of 28 million tonnes at 0.4% copper (gold and silver not estimated) at
Thursday’s Gossan (see Stavely Minerals Limited 2018 Annual Report). The chalcociteenriched blanket is now highlighted on the schematic cross-sections included in this report.
While the current focus is extending the Mineral Resource definition drilling to the northwest, the Company is expecting to be able to commence extending the Mineral Resource
definition drilling to the south-east (south of the railway line) early in calendar 2021.
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Once the near-surface potential is confirmed and some similar regional targets are tested,
drilling will shift towards confirming the depth potential of the high-grade copper-gold-silver
mineralisation on a number of mineralised structures including the Cayley Lode, the NorthSouth Structure (NSS) and the Copper Lode Splay (CLS) (Figure 8).
Other structures that have the potential to host well-developed copper-gold mineralisation
may be inferred from the seismic survey completed earlier this year.

Figure 4. Drill hole SMD108 cross-section.
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Figure 5. Drill hole SMD100 cross-section.
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Figure 6. Drill hole SMD107 cross-section.
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Figure 7. Drill hole SMD103 cross-section.

Two ~1,500m to 1,800m deep drill holes to test the two interpreted porphyry targets are inprogress at 803.5m and 646.6m drill depth respectively. The collar locations of these two drill
holes, SMD114 and SMD117, are shown on the collar location plan in Figure 9.
Both drill holes have been cased-off with PW casing ready to resume HQ3 diameter drilling in
the New Year. Completion of both porphyry target drill holes is expected in mid-February.
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Figure 8. Schematic cross-section of the Thursday’s Gossan prospect. Note that the current
Cayley Lode Mineral Resource drilling is focused only on the mineralisation
located above the LAS on the UCF.
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Figure 9. Collar location plan showing deep porphyry drill holes SMD114 and SMD117.

Yours sincerely,

Chris Cairns
Managing Director and Executive Chairman
The information in this report that relates to Exploration Targets, Exploration Results, Mineral
Resources or Ore Reserves is based on information compiled by Mr Chris Cairns, a Competent Person
who is a Member of the Australian Institute of Geoscientists. Mr Cairns is a full-time employee of the
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Company. Mr Cairns is the Managing Director of Stavely Minerals Limited, is a substantial shareholder
of the Company and is an option holder of the Company. Mr Cairns has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Cairns consents to the
inclusion in the report of the matters based on his information in the form and context in which it
appears.

Authorised for lodgement by Chris Cairns, Managing Director and Executive Chairman.
For Further Information, please contact:
Stavely Minerals Limited
Phone: 08 9287 7630
Email: info@stavely.com.au

Media Inquiries:
Nicholas Read – Read Corporate
Phone: 08 9388 1474
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