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JaguarCentralDepositcontinues to growwith more
outstanding wide, shallow nickel sulphide intercepts

Drilling delineates a-500m long sukhorizontal highgrade shoot withlow strip ratio potential

U Infill diamond drilling continues to intersectignificant thick semimassiveto massive nickel sulphides
at the JaguarCentralDeposit with new assaysncluding:

0 3.3mat1.72% Ni0.12% Cu and 0.04% Co from 57if6role JA@D20-075,

0 47.1m at1.37% ND.08% Cu and 0.03% Co from 65ifrhole JAGD-20-075, including
0 13.1m at 2.34% Ni0.15% Cu and 0.05% Co from 65.amd

U 53.0m at 0.94% ND.03% Cu and 0.03% Co from 25i@rhole JAGD-20-080, including:
0 12.7m at 1.99% ND.02% Cand 0.08% Co from050m

U Since theJune 2020 JORC Mineral Resource Estimate (MR&Jaguar Central Depoditas consistently
deliveredthick semimassive to massive nickel sulphidéstersectionsand remains open at depthand
along striketo the east

U Sgnificantassaygeceivedsince theJune2020MRE(and previously released to the marketjclude:

U 33.7m at 2.23% Nirom 45.6min drill holeJAGDD-20-056, including
0 10.4m at 3.35% Nirom 45.6m;and
o 15.5m at 2.53% Nifrom 63.8m
0 15.0m at 2.42% Nfrom 69.0min drill holeJAGDD-20-057, including
0 6.0m at 3.34% Nifrom 78.0m
U 8.2m at 1.22% Nirom 91.8min drill holeJAGDD-20-057
44.9m at 1.36% Nifrom 128.0min drill holeJAGDD-20-070, including:
o 10.2m at 2.22% Nifrom 148.6mn JAGDD-20-070; and
0 7.8mat 2.01% Nifrom 165.0mn JAGDD20-070,
11.2m at 1.35% Nirom 54.7m in drill holeJAGDD-20-051;
59.6m at 0.95% Nfrom 83.0min drill holeJAGDD-20-051;
44 .9m at 1.07% Nifrom 13.5min drill holeJAGDD-20-074;
30.0m at0.93% Nifrom 19.0min drill holeJAGDD-20-073;
11.3m at 1.96% Nifrom 188.0min drill holeJAGDD-20-065;
27.6m at 0.90% Nifrom 28.0min drill holeJAGDD20-059;and
24.3m at 0.83% Nifrom 105.8min drill holeJAGDD-20-059.

U Fiverigs on siteoperating on double-shift ¢ four diamond rigsfocused onresourcedevelopment and
growth (in-fill and step-out drilling) and one RC rig focused on higinpact greenfields exploration drilling
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U Srong cash positionof over $25 million to drive ongoing exploration andproject development witha
JORQM/RE update and Scoping Study to be delivered in Q1 2021

Centaurus Metals (ASX Co@&:M is pleased toeport further outstanding higkgrade nickel sulphide results from
ongoing resource Hill, extensional and steput drilling at the Jaguar Centrdeposit, part ofits 100%owned
Jaguar Nickel Sulphide Projeictthe Carajas Mineral Province of northern Brazil.
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Jaguar Central Deposit toqvide low strip ratio, higlgrade ore in the early part of the proposed mine plan for the
Jaguar Project.

OWe haveintersected significantvide zones of higlgrade mineralisation in a fldying shootextendingover
approximately 500 metres of strike at th&aguar Central éposit and the favourable geometry of the
mineralisationis expected tde advantageous in providing early project payback under any development scenario.

dadzOK 27T siickeSsfuNBIG& yaduar Central sits outside the existing Mineral Resource and we remain
confident that we should be able to lift th@verallJaguar Central contributiaio the Mineral Resource Estimades
part ofthe Resourcaipgrade due in early 2021.

OWe beliee that the intersectionsggeneratedfrom drilling at Jaguar Central over the last couple of months

representsome of the beshear surfacenickel sulphide intersections seen in the market for some time and the
results continue to support our view that the Jag®aojectis well on its way to being one of the few nickel sulphide

projects to be developed over the ne243 years.

GThe Scoping Study workpsogressingvell and we remain on track to deliver the Scoping Study results to the
market in Q1 2021after we have dlivered our plannedvineral Resourcepgrade.
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targeted atupgradinginferred Resources into the Indicated categatyile also allowiy the Company to drillsne
significant stepout holes intoa number ofthe deepemrospective targetst the known mineral deposiareasé

TheJaguar Central Deposit

The Compaé @aiden JORC MRt the Jaguar Nickel Sulphide Projeeieased in he 2020 of 48.0Mt at 1.08%
Ni for 517,500 tonnes of contained nick@ee Table 2)ncluded7.4Mt at 1.13% Ni for more than 80kt of contained
nickelfor the Jaguar Central deposithehigh grade MRBf 20.6Mt at 1.56% Ni for 321,400 tonnes of contained
nickelincluded a neasurface canponentatthe Jaguar Central Deposit4.1Mt at 1.449Ni for~60kt of contained
nickel(see Table 2)

Successful steput and extensional drilling continues to dengirate theoutstanding potentiako increasethe
global JagualORMARE, while shallow #fill and extensional drill holeg such aghose seen in the latest drilling
from Jaguar Central are expected to help build on the higirade component othe MRE

The Jaguar Centrddepositcurrently represents 16%f the globalJune 2020 MRHE heresultsreported in this
announcement, togethewith the consistent thick higlgrade resultghat have beergeneratedfrom the Jaguar
Centraldrilling subsequent tahe delivery of themaidenMRE continueto demonstrae that the Deposit idikely
to grow and play an important role in the eadyages of the mining schedutd the Jaguar Project given its
outstandingpotential to deliver lowstrip ratio, high-grade nineralisation

New drillingat Jaguar Centralince theJune 2020 MREas consistently intersected a thickhallowhighgrade
mineralised shoot that that starts frontlose to surfaceat the western end of the Deposiin section 476770mE
(Figurel) and plunges suhorizontally to the east acrossine drill sectionsand more than 500m of strike. The
mineralised shoot is up to 70m wide and over 100m deep on some seci®ean be seemithe LongSection in
Figurel and CrossSections in Figureato 3.

Nickel grades within the mineradid shoot are consistently over 1.0% nickel with outstanding continuous down
holeintersections such &@3.7m at 2.23% NUJAGDD20-056),31.4m at 2.47% NRKSJAGUDHO00030) ané7.3m
at 1.20% Ni(JAGDD20-047) The in-fill assayresults reported in this announcement, combined wisual
observations ofulphidemineralisation in recenstep-out drilling continue toconfirm this interpretation.
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Figurel ¢ The Jagua€entral Depositong-Section looking north showing thénigh-grade mineralisation shoofred) with the
location of the CrossSections inFigures 23 shown
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A flatlying highgrade shoot with thisavourablegeometry lends itself extremely well to a lestrip ratio starter
pit. An optimum scheduling scenario has the potential to deliver low costdrigthe material to the plant during

the project payback perah

Highlights othe new assay results frotte Jaguar Central Deposit include the following dewate intervals (see
Table 1 for complete results amdosssections inFigures 2 and 3 and drilthole locatiorsin Figure %

Hole JAGD20-075
U 3.3matl.72% Ni0.12% Cu and 0.04% Co from 57.0m

U 47.1m at 1.37% Ni0.08% Cu and 0.03% Co from 65.9m, including
0 13.1m at 2.34% Ni0.15% Cu and 0.05% Co from 65.9m

Hole JAG@D-20-080

U 25.0m at 1.02% ND.15% Cu and 0.02% Co from surface
U 53.0m at 0.94% ND.03 Cu and 0.03% Co from 25.0m

0 12.7m at 1.99% ND.02% Cu and 0.08% Co from 50.0m

The Jaguar Central Deposit is hosted in a strongly sheared felsic dacite with the primamnabgaonextending
over 500m of strike Multiple zones of sulvertical semimassive and massive sulphides up to 30m wwidiin

broader mylonite zones that host medium to laywade stringer sulphide=sxtend from surface to more than 300m
depth and remain open at depth and along strikghe east(see Figure1¢ 3 & 5.

1 This intersection is an oxide interval
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Figure 2¢ The Jaguar Central Deposit: Cre8sctions 476770mE (left) and 4d8mE (right) showing the drill intersections with

DHEM conductor plates in dark blue and FLEM in light blue
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Figure3 ¢ The Jaguar Central Deposit: Cre8sctions 476980mE (left) and 477080mE (right) shovtfregdrill intersections with

DHEM conductor plates in dark blue and FLEM plates in light blue.
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The Jaguar host rockylonitic dacites andnore competentgranites) are highly resistive whicbombined with
the semimassive to massiveickel sulphide mineralisation (see Figudebelow), makesfor an ideal targeting
environment for éectromagnetic surveys

Both DownHole EM (DHEM) and surface Fixebp EM(FLEM)surveys have proven to be highly effective in
identifying the semimassive and massive sulphides and continue to generate new targets. Importantly, the DHEM
and FLEM plates on tRklaguar Centralectionsabove (shown in blugand multiple adjacergections, continue to

show that the semmassive and massive sulphide mineralisation remains open at deqtralong strike to the

east

Additional drilling is already underway to test tekectromagnetiacconductor plates.
Figure4 ¢ Core photo fromdrill hole JAGDD-20-075 (JaguarCentra); 65.9mto 79.0m down-hole: Stringer tosemi-massive and massive

sulphides(metallic bronze/yellow colourywith magnetite (black colour)mineralisationhosted in altered dacite15-20% silphide content
comprising pyrite, millerite pentlandite and minorchalcopyriteg This nterval returned 13.1m at 2.34% Ni, 0.15% Cu and 0.05% Co
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Eighteen drill holes have been completed at the Jaguar Central Deposit sinca¢t220MREwith only one drill
hole not intersectingsignificantnickel sulphide mineralisation.

Results from drillingeceived since the i 2020MREinclud€ (see Figuré for drill hole locations)

0 33.7m at 2.23% Nifrom 45.6min drill holeJAGDD-20-056, including
o 10.4m at3.35% Nifrom 45.6m;and
o 15.5m at 2.53% Nifrom 63.8m
0 15.0m at 2.42% Nifrom 69.0min drill holeJAGDD-20-057, including
0 6.0m at 3.34% Nifrom 78.0m
U 8.2m at 1.22% Nirom 91.8min drill holeJAGDD-20-057
44.9m at 1.36% Nifrom 128.0min drill holeJAGDD-20-070, including:
o 10.2m at 2.22% Nifrom 148.6min JAGDD-20-070; and
0 7.8mat 2.01% Nifrom 165.0min JAGDD20-070;
11.2m at 1.35% Nirom 54.7min drill holeJAGDD-20-051;
59.6m at 0.95% Nfrom 83.0min drill holeJAGDD-20-051;
44 .9m at 1.07% Nirom 13.5min drill holeJAGDD-20-074;
30.0m at 0.93% Nifrom 19.0min drill holeJAGDD-20-073;
11.3m at 1.96% Nifrom 188.0m in drill hole JABD-20-065;
27.6m at 0.90% Nifrom 28.0min drill holeJAGDD20-059;and
24.3m at 0.83% Nifrom 105.8min drill holeJAGDD-20-059.
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The new resultslsocontinue tocorrelae @S NE St f gAGK GKS / 2YLI ye Q&ithA yA {7
the historical resultghat underpinned tle June 2020MREthat included (see Figurefor drill hole locations):

31.4m at 2.47% Nrom 15.3min drill hole PKSAGLDHO00030;

67.3m at 1.20% Nrom 67.0m in drill hole JABD-20-047;

26.0m at 2.13% Nrom 66.0min drill hole PKSAGLUDH00033;

40.5m at 1.35% Nifrom 20.0m in drill hole JABD-20-042;

12.5m at 3.15% Nrom 28.7min drill hole PKSAGUDHO00121.

22.9m at 1.43% Nifrom 72.0min drill hole JA@D20-049, including
o 10.6m at 2.22% Nifrom 72.0m and

U 16.3m at 1.01% Nifrom 140.8min drill hole JAG©D-20-049.
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There are currently four diamond rigs on site working dotsbit.

With infill drilling neating completion for thependingJORC MRE upgradxgected to be complete in early 2021
one rigiscontinung to drillthe Jaguar Central Deposit wigifocus on extending the strike length of tflat-lying
high-grade mineralised shooEM conductor plateat Jaguar Centraontinue to generatefurther extensional and
step-out drill targets

Two rigsare drilling atJaguar South foging on in-fill and extensional drillingof the nearsurfacehigh-grade
mineralisationto ensure the upgrade of resource classification to Indicated for the next resapaagecan occur
in a timely manner tanderpinthe planned release of the Jaguar Scoping Stu€1i2021.

The fourth diamond rig is carrying out resource growth fodusiepout drilling at both Jaguar South and the Onca
RosaDeposits Thisrig is argeting anumber of highquality deeper targetsbeyond the current Mineral Resource
limits, where strong dowrhole EM conductorsemain untested and open at depth

2 Refer to ASX Announcemserttl June 20206 August 2020, 12 October 2020 for C@MI intersections result@nd 6 August 2019 for historical drill
intersections results.
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A Reerse Circulation{(RCYig is also on site carrying ogfreenfields exploration drillingt the Filhote Prospect,

before moving to the Tigre and Ledo Prospéste Figure 6)nitial RCdrilling productivity has been poohindered
by equipment issues

As a resultthe driling contracior has mobiked a replacemenRCrig that will arrive on sitén the coming days.

Figure5 ¢ The Jagua€entral Deposit with DHEM conductor plates (blue) and Flttes (light blue) overlaid on the Ground
Magnetics Survey results (RTP) with location of the CBsstions in Figures-2 shown.
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